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7KH HIKW HAMRQ R WH %DFN 6 HD DQG %DODQV 6 HEXUM ) RXP \RRN SOFH RQ0 D\ 1Q
YXPKDUMV 7KH HYHOMEIRXIKWARIHWHU ~ VSHDNHLY DQG IHDWMUHG  SDQH® RQ YDURXV \RSIEV
2 UDQHGE\ WH 1 HZ 6\WDMI\ &HQMUZ WK VXSSRWWURP WH 0 LM R 1 DURQDO HHGQFH 0 LMW R
) RILJQ $1IDLY DQG WH 8 QYHWAW R $.J UFX@MUDO6 FIHQFHY DQG FR VSRQVRUHG E\ \WH 1$72 3XETE
' ISBPDR ' IYMRQ WH ) RXP FRQIXHG W URBI DV D NH SOWRP IRUGVEXWMQ] FUMFDOVHEXUMN
DAXHV 1Q WH %DFN 6 HD UHJ IRQ DQG \WH 9D0DQV

7KH FRQHUWHQFH IRFXVHG RQ WH HP HUIQ) UQV R ZDUIDMXH 1Q \WH : HVWDV UMVROH \R
FRXQMU5 XWIDQ DJ J UWMRQ DJ DIQMS NUDICH DSSHDUHG R Z HDNHQ 7KH 5 XWWDQ P IOMY  RQUDXIKW
FRP SRXQGHG B\ HQHUJ\ DQG HFRQRP IF FUVHY DQG XQPHUBIQUAY DERXW ML VXSSRIWRUS NUDICH

KLI K@ K\MG \WH VABNHV [RUS NUDIGHV VRYHUHI QI DQG ( XURSHDQ VHEXUW W XSFRP IQ) HBIRFIRQY [Q
VHYHDO( 8 FRXQUHY DQG WH 86 \WWH WDQUDVBQNF @N IDFHG VI QUEDQVFKD@IQIHY 5 HVMI]

5XWMDV K\ EUG BRIV IQFOGQ) P IMQRP DIRQ DQG SRONFDO IQMIHIHQFH  UHTXIHG P SUIRYHG
VREEDUW DQG WIRQJ HU VRAHBOUMMBGRH P HFKDQWP V' 5 XWIDV DIJUHWIRQ KDG IQMOULHG Z WK
VXSSRWIURP D@V @\H ,UDQ DQG 1 RW . RUD ZKIBI &KIGDV QHXWDMY DQG WDGH SURYIGHG FUMFDO
UHVRXUFHV  7KH %DFN 6 HD UHP DIQV D YX@HUDE®! SOFH IRUL$72 &V ( DWMD ) OQN GXH \R 5 XDV
DJJ UAWMYH SRWMUH DQG KMRUEDCDP EIMRQ \R FRORROW7 KH UHJ IRQV JHRADMI IF [P SRUBGFH @NHG
\R \WH %DODQV DQG ( DAMD 0 HAWMUDQHDQ HP SKDM, HG WH QHHG IRUFRQIDXHG VXSSRWWRUS NUDICH

8 NUDIQHV EDWEN IHG UM@HQFH KDG DOHDG. FRQUEXWG YDODE®I GMRQV 1Q P RGHWD Z DUDWH \MDWMI LIE
WQNQ) DQG \BPWFDO IQQRYDIRQ & RQIDXHG VXSSRWIRU 8 NIDICH IV \WH P DIQ REMPIYH IRU \KH
GP RADIF ZRWG [Q $ SRMQIDOYIEWRY IRUS5XWD ZI@IQFHDVH 3XWDV DSSHW IRU QHZ

FROTXHV  XQGHWP IQH \WH GHP RADIF Z R DQG HQFRXUDI H FRXQUHY @\H ,UDQ DQG 1 RW . RUD \R
EHFRP H P RUH DJJUAMYH W D FOMK EHE HHQ DXKRIMIUDQVP DQG GHP RADA. DQGWH : VWP X\VW
DOR 11QG \WWH GRP HVIF UAVRXUFHV \R VRS 5 X\WID 1Q 8 NUDICH

7KH) RUXP &V BHSXVBMRQ LY VXSSRUMG DOR E\ WH | DPKDWEURXJ KVWRJ HWHUSROEDOBDGHY RIIIEDY
DQDOWW VFKROW  AYLOVRAEW UHSUAVHQEAMYHY  DQG FRSRUDW GDGHY 7 KH QVFXWIRQY FRYHUHG \WH
ZDUIQ 8 NIDICH  UHFRQMKAIRQ HIRW HP HUIQ) WRKQRBIJLHY K\ EUG WUHDIW  DQG VKDUHG YDOHV
SRYIGQ) D FRP SWHKHOUYH DQDOWY R IQMFRQHAMG \WHDW DQG RSSRUIMQMAV 1Q \RGD\ &V
JHRSROFDADQGVFDSH

7KH1HZ 6\DMI\ &HQMUH SUMHY W JUDIMYGH R WH 0 LMW R ) RULIQ$ 11DILY DQG \WH 0 LMW R
1 DIRQDO' HHQAH DV IQAMAMRCDOSDUGHY 1$72 V 3XETF ' ISBP DR ' LYIMRQ IRULW VXSSRW \WH
8 QYHWW R $JURQRP IE 6 AIHQFHV DQG 9 HMUCDY 0 HAFIGH IRUEHQI RXUSDWEHY [Q RUDQ] Q) \WH
HYHQAMR WH SDUGHLY 1Q RUDQ] IQ) WH SDQH® WH P HAD SDWEHY DQG \WH VSRQRY  Z MKRXWZ KRVH
VXSSRWKLY HYHQAZ RX@ QRAKDYH BNHQ SOFH
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3DQHQ 7ZR<HDWR 5XWIDV: DUIQ8 NIDIGH DQG W ,P SDRWRQ 6 HRXUW IQWH %DFN 6 HD 5 HILRQ ( 8 ,QiMIUDIRQ
DQG 5 HVIAHQFH R \WWH 5 HSXETF R 0 RTGRYD \R & XUHQA KDOBIQI HV

3DQH], ( XURSHDQ,QiMJ UMRQR! 8 NIDIQH DQG5 HSXETF R 0 RORYD +RZ ' R: H6XSSRWKLY 3 URFHW IQ\WH
&XUHQN XURSHDQ & RQM W

3DQH],,D 1$72 DQG\WHS8 6 3RIP LQWH %DFNGHD5 HIIRQ ) URP 6 KRW HP &UMY 0 DQDIHP HQAR D/ RQJ
7HP 9IMRQ

3DQH],,E 7KH %DAN 6 HD DQG WH 3 RMQIDARUS HIIRQDA, QHU\ & RRSHIDIRQ

3DQHQ,,F 7KH %DFN6 HD DQG\WH * GEDQP SDRWRQ) RRG 6 HEXUW

3DQHQ9 : KDWLHZ 0 HIDWUWHDW' 7KH* GEDQ FRQRP\ IDAIQJ \WH 6 HEXUMY ) IRQAR! & KDEBIQI HV

3DQH®D ' IMXSWH 7HFKQRBIIHV DQG\WH :  DULQS NUDIGH / HWRQV IRUKH ) XWMUH

3DCHME 5 HFRQMKPIRQR 8 NIDICH 2 SSRUMQUAY DQG & KDBIQI HV

3DQH®,D 5XWDV+\ EUG: DUIQWH%DODQV +RZ ' R: H( QKDGFH 6 RA-MICE HVIQHQRH'!

3DQH® ,E & XUHQAL KDIQJ HV |RU& UMFDCE RP P XQEDWRQY , Q UDRKPXUA

3DQH®,,D : KDW IQGR 6 HEXUMV * XDUDQMHV 6 KRXG 8 NIDIGH 5 HFHYH! +RZ ) DWV @8 NIDICHV 1. $72

, QI UDMIRQ 3 URFHW + DSSHQY'

3DQH®,,E ( HJ\ DQG7HKQRBI\  7KH,P SDAWR 1 HZ 7HRKQRBIIHV RQWH' HYHBSP HOAR ( GHUJ\ 3 IRWFW 1Q
\WH %DFN 6 HD DQG %DODQV 5 HIIRQ

3DQH®,,F ( QVILRQP HQBO ISBP DR $ 7RRAORU&URW YRGHU( FREJ IFDC6 HRXUMW DQG 3 HDFH

3DCH®,,,D 5 XWIDQ+\ EUG: DUDUH DQG 7KU-DW IURP WH + LIK 1 RW \R \KH %DFN 6 HD

3DQH® ,,,E &RQMHYDWH $ P HUFD DQG, W) RHIQDQG6 HFXUWV3RIA +RZ :  LQ7 DD / [N ( YROH'
3DQH0; : HVM®D6 DQRIRQY DQG 6 RADA FRQRP IF ([THAW RQWWH 5 XWIDQ) HGHUIMRQ + RZ ( IIHARYH + DYH

6 DQARQY YHHQ VR DU

3DQHY  7KH %DANG HD $ UHD DQG 3 RAME®GI 6 HEXUW'  HYHBSP HQW IRUS KRWDQG 0 HAXP 7HP « 1Q SDUZHWKIS
Z M, QAMAM IRU( XURSHDQ 3 RTIFIHV DQG5 HRWP V 5 HSXEQE R 0 RGRYD

3DQH]Y ,D & XUHOAR KDIBIQIHV IRU( XURSH LO\WH & RQM WR ( BIFIRQV IRU( 8 3 DUDP HQW: KDW LOWH ( 8 / RRN
/ INH LQWWH 1 H VW RXU< HDWY"

3DQH] ,E 0 IG3B ( DWV,Q 6 HRXUW DQG* GEDQP SDFW2 G$RRY 1HZ ' HYHBSP HQN» 1Q SDUGHYAKLS Z W \KH
$EED ( EDQ,QAMAM ,\DHO

3DQH] ,,D 7KHB6WDWIIE 6\BNHVR ) UHGRP Rl 1 DYLI DURQIQ WH %DFN 6 HD

3DQH] ,,E 5 XWIDQ+\ EUG: DUDUH 1O \WH & RQM WR WH ( BRRUDC< HDUIQ\WH ( 8 DQGGWH 86 » 1Q
SDUZHWAKIS Z W' HSKL( FRGRP IE) RXP * UHHFH

3DQHQ ,,F 7KH&KICD 5 XWIDV”) UHQGWKIS :  IWRXW [P We DQG \WH ,P STFDMRQY |RU( XURSHV 6 HEXUWY

3DQH] ,,,D 7KH6WDMILE P SRMUQFHR \WH%DFNG6HD : K\ ' R: H1HHGD) UHH DQG2 SHQ%DFN6 HD'

3DQH] ,9D 0 LGEBI & RUCRUDQG 7 KUHH 6 HDV , QUIDYH 6 WDWMI LE & RQQHRAMW 1O \WH & XUWHQAL KDTIQJIIQJ 71P HV »
1Q SDUHYKLS Z W & HQMH IRU( FRQRP IFV DQG) RIJQ3RMA 6 WAHY (' $0 73N\ H

3DQH] ,9FE * GEDGE RN DQG\WH : DUIQ8 NDICH 3 HWSHPYHV DQG $ WAXGHV 6 P LOUMAV DQG' (LTHHQRHV
3DQHQ 9 +RZ &DQWH 86 0 DQDIH 0 XWB®! 6 HEXUW & UMHY' $ ' IVEXWIRQDERXW DU) DWIXH 7 IDQUDVIDQUE / ION
DQG WH & KDTIQJI HV 1O \WH ,QCR 3 DALLE $ D

3DQH] 9,D : K\ \WH%DFN6HD O DWAY' +RZ &DQ: H 9%4-WkU) DFH \WH 0 XSG 6 HRXUW & KDBIQIHV' » 1Q
SDWZHWAIS Z WK . RQUDG $ GHQDXHU) RXQEDURQ * HIP DQ

3DQHQ 9,E / HWRQV/ HDWCHG IURP \WH 8 NIDIQIDQ) URQWVRUWH 8 QP DQQHG 6\ VWP V DQG & RXQMUGIRCH
7HKQRBILHV » 1Q SDWFHIKIS Z W 1 DIRCDO HHQRH 8 QYHWAW 5 RP DQD

3DQHQ 9,F 0 LJUMRQ&KDMIQIHV R WH: DUIQS NDIGH » 1Q SDIZHWALS Z W ) UHGUFK 1 DXP DQQ) RXQEDURQ

* FLPm

3DQHQ 9,, 6L9V3DFHP 3D YHBP 1$72+' HHFH3RIR RQWH ( DAMD) OQN




4on s 48 3DQHO, 7ZR<HDW RI 5XWIDV :  DULQ 8 NUDIOH DQG LW ,P SDFW
"l St "] 4 RQ 6 HEXUW LQ WH %@FN 6 HD 5 HILRQ ( 8 , QW) LDWRQ DQG
48$63*5: ' 036. 5 HVIGHQFH RI WH 5 HSXEQE RI 0 REGRYD VR & XUWHQN& KDABIQJ HV

$PEDWDGRU 6RUQ ' 8&$58 3UHAHAQM GH RQRDIH DO
& ROMDXOLYANAIE 1 HZ 6 WDWI\ &HQMU ' IUHARU & HQAKO6 DIMDEU
DOB QXQL( XURSHQH 5 RP oD

+( " RUQ5(&($1 3UPHO LOMMU 5HSXETE R 0 RORYD YID97&
+ (" HQVYD ++$/ 3UPHO IQMMU 8 NIDIQH YIGHR P HWDIH

7KH SUP DY JRDY QVFXWHG ZHUH \R HQVXUH BQ WY SHDFH 1Q WH BHIIRQ DQG \R SIRMAMKH FMYHQV R
QHIKERUQI QDIRQY 7 KH 8 NUDIQIDQ HIRW 1Q \WH %DFN 6 HD KDYH VL QUIEDQM® LP SURYHG UHJ LRQDOVHRXUW DXBZ IQ)
IRUMH UHVXP SWRQ R FRP P HUAIDORXMY ' HVSIWM WWHVH HIRW 5 XWID FRQIDXHV R Z DIH D K\ EUG Z DUXW) LQJ D
ZIGH WDDQIH R \BRFY ,Q UAVSRQWM 0 RORYD IV VWHQIWHQQ) W GHHQMH FDSDELDIAY \WURXIK D VHRXUW DQG
GHHQUH SDUGHIKIS Z W WH ( XURSHDQ 8 QRQ DQG IRPXMQ) RQHFRQRP [E GHYHBSP HOADQG HQHU\ LQGHSHQGHQAH

8 NDIGH KDV EHHQ GHHQAQ) IWHD DI DIQWE XWIDQ DJJ UHWIRQ IRURYHUMER \ HDY Z W VLI QUEDQAGHWIKRIRQ \R
UHMGHQUDODUHDV DFIRW YDWAMUARUEY 5 HFHQ® 5 XWID KDV HVFDOWG DABFNY RQ 8 NIDIGHV HQHU\  DQG AYIODQ
IQUDKPMUH 8 NUDICH XU HQ® UHTXILHY P LOBMY VXSSRWIGFOGQ) DIUGHHQVH Vi WP V' DUMBAY DP P XQURQ DQG
®QY WQHP MGV DR Z M \WH FRIMVFDMRQR! LR HQ'5 XWIDQ DWHW \R DIG 1Q UHFRYHY  DQG UHVIOHFH

6 DQAURQY DIDIQWS XWID GHHG \R EH HJRUHG P RUH IQIHQW® \R SUHYHQAMHYDVIRQ DQG W IXWKHU [P SDRAKH
5 XWWDQ HFRQRP\ 8 NUDICH H[ SUHWHG JUDWXGH \R 5 RP DQID IRUIW VXSSRWIQ GHHQVH FDSDELDINV DQG | DFIMEAMZY
\WH WDQUWR 8 NUDIQIDQ J RRGV \R HQUXUH J REDAIRRG VHEXUMY

0 RGRYD IDAQ) VP OUWHIIRQDOKUDV LV IQYHAIDY P RUH 1Q IW GHHQUH DQG FRQIXIQ) FRRSHUIDIRQ Z W [UHQED
VDMV 5 XWIDV K\ EUG DPURQY 1Q 8 NIDIQH DQG QHIKERUQ) FRXQMHY IQFGAQ) IIQDQAQ) GHMVBED IQ) DRV
DQG GVHIIIQ) HHJ\ DV D ZHDSRQ KDYH EHHQ RQRQ) IRUMER \ HDY 5XWD KDV HP SB HG P\ EHIDWIFNY
GMQIRWP DMRQ FDP SDLJQV DQG DMP SW\R RU DQYJ H SDIG SURRMAV

0 RGRYD KDV VXFFHWIX® HBEQKHG D FRQQHAIRQ Z W : HWM®D P DUNHW IRUJDV VXSSEHV \WURXIK 5 RP DQD
5RPDQD IV DOR HKDGAQI W FRQUHAYW ZIW 0 RGRYD IRPAMQI RQ HQHU\ IQUDMKAMWH DQG EUGIH
GHYHBSP HQW ) XUMUH SOQV IQFOGH H SDQAQ) WDIZD  IQUDMIKPMUH \R VXSSRIWVS NIDIGHY &I MIFDOQHHGY IRU
WDQVSRMZY J UDIQ DQG DI UEXGMUDCSURGXPW

( IRW DUH XQGHZ D\ \R EHWU FRQQHAWE NIDIGH \R \KH © HWM®D Z R WURXIK 5RPDQD SWRYIAQI 8 NDIQIDQ
EXVCHWHY ZIW DIMECDIYH H SRWURXMY  7KHVH GHYHBSP HOV KDYH EHHQ WWJQUEDQ® VXSSRUMG B\ (8
PHKDQWV KUUKOKWY WH IP SRMIGFH R (8 IQMIUMRQ DQG UHI IRQDOFRRSHIMRQ 1Q HOKDQAQ) UAVIAHQFH
DJ DIQWFXWHQNFKDOIQI HV




#-"$, 48" 3DQHO, ( XWRSHDQ Q] LDWRQ RI' 8 NWDLQH DQG
tL%#H -, 4 5HSXEQF Rl 0 R@GRYD +RZ ' R: H6XSSRUAKLY

48$63*5: ' 036. 3 WIRFHWV 1Q WH & XUHQN XURSHDQ & ROWL W

$PEDWDERUO IKHD 0272 & ' HSXW + HDG R WH ( XURSHDQ
3 ROFDG WD\ &HQAH 5 RP DQID

+( 1IFRDH&,8&A 3UMGHONGHQDW 3 DUDP HOAR 5 RP DQD
+( JRU* 5268 3UHVGHQON3 DUDP HQAR 5 HSXETF R 0 RORYD
+( 5XVDQ67()$1&+8. 6SHDNHU 9HIKRYQD 5DGD R 8 NIDICH
YIG-R P HADIH

5 RP DQID KDV EHHQ D WWDGA DWWXSSRWMUR! 8 NUDICH DQG 0 RGRYD IQ WHU( XURSHDQ DVSILDIRQY RITHUQ) W H SHWYH
DQG DGYRFDWY IRUWHU (8 IQMIUDIRQ ) RUVXFFHWIXOLQMIUDIRQ 8 NIDIQH DQG 0 RGRYD P XWWGHP RQMDW IX@
SRONFDOZ L@ FRP P MY HQMR UHRWP V  VXSSRWIRU\KH ( XURSHDQ SDW DQG VXEBQUDOIQYHVR HQNV  7KH ( XURSHDQ
8 QRQ WBQGV \R EHHMWMIQUEDQ® IURP \WH IQMIUDIRQ R WHVH FRXQUHV SURYIGHG FODU DRIRQ SOQV DA
HWIEQ/KHG 8 NUDIGH | DFHV \WH DEEMRQDOFKDAIQIH Rl GHHQAQ) IWHDDQG FRP EDUQY 5 XWIDQ GMQIRP DIRQ
5RPDQD IV \WH PDIQ IRHIQ IQMHWRU DQG FRP P HIADO SDM@HU R 0 RGRYD KDYIQJ VXSSRUMG W HQHU\
IQGHSHQGHQFH  : KIB FRQUHAMWW EHEHHQ 5RPDQD DQG 0 RGRYD HIMV WHUIH IV \AD SRWQIDO IRU IXUWHU
GHYHBRSP HQW( 8 P HP EHUKIS IV D QDIRCDOJRDOIRUO RGRYD GUMIQI MR XQGHWINH GHFHWDW UBHRWP V DIP HG DW

SWRYIAQ) SHOFH VHRXUW HIIEHQAJRYHDGRH MWPH DQG D VWARQ) FRP SHWMYH HFRGRP\  FDSDE®! R J HQHUDIY
Z HOBDIG REV

© 1\ 5RP DDV VXSSRW8 NIDICH KDV JURZ Q WIRQJHU DQG P RUH LQGHSHQGHQW EXICIQ) EUGIHY R IUHQOWKIS DQG
LQUDVIRKFUMUH VR HQKDQFH FRQQHAMWY Z IWIQ 8 NUDICH DQG Z W WH UAMARI WH Z R 8 NUDIGH KDV VLI QHG D VHRXUW
DQG GHHQH SDUGHIKIS ZIW WH (8 DQG DQ DIUWHHP HQNZIW WH ( XURSHDQ 6RFIDO) XQG \R IDFIMBM WH
[P SBP HQBMRQR VRADCERIAHY

7KH QVAXWIRQ KLIKD KWG WH SUAWWMQI IWXHV R FIP DM FKDQIH  UHIIRQDOIQABELON DQG \WH IRRG FUMY  Z WK D
SDUEXOU IRFXV RQ 5 XWIDV XQBURYR\HG P IO DJJUAWIRQ DIDIQMWSNDICH QRZ 1Q W WGED\ 8 NIDIGHV
UHMOHQRH KDV GUDP DWFD® HYROHG WWHUQ) \WH QDVIRQ \RZ DBV SIRVSHIW VHEXUW  HFRQRP [E- GHYHBSP HQW DQG
OWQ GHP RADA 8 NUDIGH H SUHAWHG JUDIMYGH \R W SDWEHLY DQG DAY HVSHAD® 5 RP DQD |RUSROFDOVXSSRW
PLOBMY DIG DQG KXP DQUDQ DAMMBGFH P P HADW P OB VXSSRWL FXFIDOIRUS NIDIGH \R P DIQEBIQ SUHWXUH RQ
5 XVMD \WURXJ K VDQRURQY

7KH FXWHQAZ DUP XWVQRAVEHFRP H \WH QHZ QRP 1Q IQMEDIRQDOUHDMRYY  DQG 8 NIDIGH KDV SURSRVHG D SHDFH
IRP XD \R WH ZREG 6Z MWHDQG Z OKRWKH IIWAV* GEDO3 HDFH 6XP P MQ P IG - XQH DP1Q) R JDWHU

QXP HIRXV FRXQUHV \R IRUP XOW D SOQ IRUD MWBHDFH 1Q8 NIDIGH 7 KH GIYHWH JURXS R VAW IQYROHG VRP HZ W D
GHFDGH R QHIRIDIRQ H SHIHQFH P X\WDD Q \WHUH I RW GHVSIWM GlLIHHQABDFHV FRP SDUHG \R WH : - HAM.Q %DODQV
Z KIEK UHTXWWH P RUH GVASTRH DQG KRGHN 1O WHUIQRMI UDMRQ HIRW

$ XWWRUBUDQ UHJ 1P HV H SBVYKH YXQHUDELDNY R RKHUMBMA DQG \WH IBHHGRP V R GHP RADIF BHJIP HY 7KH IXQAQ
P HFKDQVP V IRUIQAMAIRQY KDYH EHHQ D WU QUEDQAYXQHWDELDY IRUO RGRYD ( DFK FRXQN P XWHWEEQK W RZ Q
P HDVXUHV \R FRQOUEXW W \WH DFFHVWIRQ SURFHW  Z MK \KH ( XURSHDQ & RXQRICP HAMY RQ-XCH W P DUNQJ D SLYRWO
P RP HQAVRULQMIMZY QHI RIDWRQY

7KH VXFRHVWIXOFRRSHUIDIRQ VR 1DUDQG \WH DQUFISDWMG IXVUMUH FRIDERUMRQ Z @) DALOIWM 8 NIDIH DQG 0 RGRYDV ( 8
DFFHWIRQ ' HVSIW ABAMP HQW [URP 3 X\ DWHMY \WDWB NIDICH DQG * HRUID ZI®QHYHUEHFRPH (8 RU1$72
P HP EHWY WH FRQIDXHG HIRW DQG VXSSRWWURP \WH ( 8 DQG IW P HP EHUMBAMY UHP DIQ FUKFIDO




4o, A& 3DQHO,,D 1$72 DQGWHS86 3RITA LQWH
" %H" -, " 4 %DFN6HD5 HIIRQ ) LRP 6 KRUWHP & UMY
48$6375: 1036 0 DQDIHP HQWR D/ RQ 7HP 9IVIRQ

* HQHDO 5HW ' DQHO3( 75( 6&8 0 HPEHUR ,QMEDIRDO
/ HDGHYKLS &RXQHAO &HQMUIRU ( XURSHDQ 3RTR $QDOMYV &( 3$
IRP HU&KIH R ' HHQFH 5 RP DQD
* HQHDO 5HW 3KIGS 0 % ((' /29( IRPHJBXSHPH $@HG
&RP P DQGHU( XURSH 86$
'U: HQAQ 60,7+ ' IHARU 6HRXUW 3RIA ' IHARDM 1$72
3 ROWFDGH 1DILY DQG 6 HFXUW 3RTR ' IYMRQ 86$
70NV &25/A.($1 &KDWPDQ &RPPMKH IRU ) RHIQ $IIDLY

6 HQDM 3 DUDP HQAR 5 RP DQD
" WDIRPIWU=$. 29 ' IWHARU* HQHUDOIRUYADWADOS HOMRQY 0 LOMI
R) RUMIQS$IIDILY [RP HUO IQMMUR ' HHQFH 9%XODUD

"'U: HQEQ 6P MW HP SKDV] HG WDWZ KI®! \KH %DFN 6 HD IV VWIDWI IFD@® VI QLIFDQNV1 $72 V VHRXUWW SHYSHRANH LV
JEEDO HFRP SDWMQJ D GHIUWH DSSWRDFK 5 XWID IV GHHP HG WH J UHDWMAADWI IE \WWUHDWIR 1 $72  DQG ( XUR

SVBQNF VHRXUW Z W W UHFHOADRIRQY KHIKWQQI FROFHDY 1$72 V VAIDMI\ GRHV QRAMQIXOWD IRFXV RQ WH
%DFN 6 HD EXWIQMIUDMY UHIIRCDO SOQQAQY IQR W FRP SUHKHOUYH VHREXUW WP HZRUIN 6 XSSRMCY 8 NUDICH

SDUFXOWD 1Q \WH FRQM WRI WH XSFRP 1QJ : DWKIQI\RQ VXP P IWLV D FXUHOASURWY 1$72 HQFRXWDIHY IQAYIGXDO
D@HV \RR EROWMUS NUDICHY VHD CH HQVH FDSDELOMY DQG FRVMGHUIW BQJ) WP BHOMRQWKIS ZIW 1 $72 DQGWH ( 8

* HQHDO3KIIS 0 %HHGRYH GVAXWHG WH WDQURQ [URP VKRWMP FUMY P DQDIHP HOMR D BQ) WP YIMRQ
UHHWHQAQ) WH GHFDGH B@Q) FRQGAMKDWEHIDQ Z W & UP HD 1Q +H KU KO KWG WH QHFHWIW R HADEQUKIQ
VHREXUW 1Q \WH UHJLIRQ R DMDPWQYHWE HQWHP SKDM] LQ) \KDWDRURQY VSHDN @XGHUWDQ SOQV 7KH [P SRMIGFH R
P DIQMIQQ) IHHGRP R CDYLI DURQLQ \WH %DFN6 HD ERW 1Q \WH DIUDQG DW/HD Z DV XQGHWFRUHG Z W SDMEXOUIRFXV
RQ FROWBOGHHQMH FUXIVH P MGV DQG DIUGHHQMH VA WP V 5 RP DDV HIRW \R UHARUH JWDIQ IGZ IURP 8 NIDICH
DQG DAGUHW \H \WUHDWR! 5 XMWIDQ P IQHV Z HUH SUDIVHG & RRSHIDMRQ Z MY 7 XUNH XQGHUWH 0 RQUHX] & RQYHQIRQ Z DV
GHHP HG FXFIDARUHQUXUQ) D1$72 QDYDCBUAVHQRH 1O \WH %DFN 6 HD

71V & RGADQ FUMF] HG \WH OFN R \WIDWMI LIE DIWQIRQ \R \KH %DFN 6 HD UHJIRQ FMQJ 5 XWIDV DJJ UWIRQ DI DIQW
8 NIDIGH DQG \WH 1@ DODQQH DIRQ R &UP HD DV SIRR R IW P SRUBQFH  +H HP SKDV} HG 5 RP DDV ®QJ WP

FROERIDIRY ZI\W WH 86 DQG WH QGHFHWAW IRU1$72 \R EROWU GHMUHQRH DQG GHHQUH SRWHUHV 1Q P X@B®H
GRP DIV &RBADQ FDMIG IRUIQFUDVHG 1$72 SUAVHQAH 1Q \WH UHIIRQ DQG J UHDWU VXSSRWWIRU 8 NIDIGH XQUIDIW
X@P DM YIERY  +H DOR VWHWHG WH QHHG 1RUVMRQI HU UHJ IRQDOSDUIEHWALISY \R DFFHBUDW ( XURSHDQ DQG ( XUR

$\DQUF LOMI UDIRQ SDIMFXOUD \WURXI K IQUIDIYHY BIG E\ 5 RP DQD DQG %XODUD

' UDJRP IU=DN\RY SROQMG RXWS XWIDV EWHDFK R FRP P W HQW DQG FRQIQXHG P IMBY  SUAVHGFH 1Q * HRUID DQG
0 RGRYD DV FDWOMV IRU1 $72 V HKDQFHG GHAMUHQAH DQG GHHQUH FDSDEIMMAY +H KLIKD KWMG \WH FRIDERIDWH
SRMQIDCR %XODUD 5 RP DQD DQG 7 XN 1Q UHIIRQDOGHHQVWH =DNRY XQGHWFRUHG WH [P SRUDGFH R 1$72 &V XQW
DQG UMIOHQRH IQWH IDFH Rl 5 XVWIDQ DWHP SW/\R XQGHUP LQH W+ H DFNQRZ BIGT HG [P SIRYHP HQIW 1Q ( XURSHDQ GHHOWH

UHDAQHW FRP SDUHG \R SUHVIRXV \ HDWY DQG RXAVIHG WH ( 8 v IRFXV RQ FRQGHAMW DQG UHFRQAKAIRQ HIRW 1O
8 NIDIGH HP SKDMVI} 1) \WH FRP SBP HQBWY URBVR 1$72 WH( 8 DQG\WHS 6

QWH HQG \WH XQTXH VWKPXUH R WH 8 6 JRYHGP HQADQG W URGI 1Q IRUIHI Q SRIF. Z DV GVFXWHG Z W HP SKDWY RQ
\WH WRQJ 5 RP DQIDQ VXSSRWWRUS NUDIGH DI DIQAE XWIDQ DJJUAWMRQ 7 KH FRQYHWDMRQ KL KO KWG \WH [P SRUBGFH
R GHP ROAMDIY \WH EHHIW R (8 DQG1$72 P HP EHYKLS \WURXIK \BQJEE®! [P SIRYHP HQW [Q GFDOFRP P XQUIAV
7KH QVFXWIRQ DOR FRYHUHG \WH QHHG IRUVXVBIGHG GHHQMH SURGXRIRQ DQG IQGXWIDOFDSDEIMMAY IRU BQ) \MUP
IQMRSHIDEIDY 7KH IQOHQFH R 5 XWIDQ K\ EUG \BRWFV RQ SXETF RSIQRQ DQG WH GHFHWW IRU:  HWMD CDIRQY \R
SURWYH IBHGRP R QDYLIDIRQ ZHWH QRWG 7KH SDQHOFRQFOIGHG ZIW D FRP P W HQMR D SHP DQHQWV1 $72
SUHVHQRH 1Q WH %DFN 6 HD UHJ LRQ R HQUXUH VHREXUW SHDFH DQG XGIR! OZ
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7 KH SDQHOAVFXWHG \WH VMDA IF 1P SRWBQFH R \WH 9 HWFDOR RUIGRU Z KIEK DIP VR WDQUSRW 1* [URP WH8 6 DQG
SDUGHU WMV WURXIK * UHFH 5RP DQD DQG 8 NIDIGH W &HQRDO( XURSH 7KLY IQUDMIYH 1V FUXAIDOIRU UHGXAQ
GHSHQEHQFH RQ* D] SIRP EXWDFHV FKD@QI HV GXH \R \WH FRQEAMRQDAQYHWE HQAKQ J UHHQ K\ GLRIHQ SURWIFW Z KIEK
DUH VWOHP HULQ) DQG HFRQRP IFD® FKDWIQILQ) ) RUWH 5 HSXEQGE R 0 RGRYD \WH 9 HWFDO& RUICRULY SDIMFXOUD
YABOY4 * D SURP IV H SHPWG R UHGLHPWI DV VXSS@HY R 7 IDQVQMAID YID 7XUNH - P DNQJ WH & RUIGRUHWHQIDO
|RUUH] LRQDOARELDN DQG SUHYHQIQ) D KXP DQUIUDQ FUMY 7KH 1 HSWQ' HHS 3 URMPWZ LW QUEDQ® ERRWS RP DQDV
AV DV D BDAQ) JDV SIRGXFHULQ ( XURSH E\ ZIW SOQV \R H SRWWIDV \WURXIK \KLY FRUGRUWR 0 RGRYD

8 NIDICH DQG & HQWDQ[ XURSH

7KH1 HSWQ' HHS 3 URWIFVKDV P DGH VXEBQIDCSUR] W Z W GHDLD R QHFHWDW FROADFW DDHDG, VHRXUHG RU
WIQHG 5RPJD] DQG 209 3HWRP VKDUH HTXDOWBNHV Q MV SURWFW 7RS VXEFRQIDARY \XFK DV 6DISHP
7 WDQVRAHDQ DQG + DAEXWRQ DUH IQYROHG  DQG HQYLURGP HQBOSHWP W DUH FBVH \R EHQJ 1ICDM HG * DV SURGXFURQ LV
VHAR EHIIQIQ Z 1\ DQH SHAMG RXABXVWRI 92 ( G\ DQGUAVHYHV SIRMPMGDW  ELQRQ FXELE P WY
7 KH RBOQVHR HOQAVRUWLY SURWFWY DSSWR] IP DMO  EIGRQ ( P MRQVDUHQRIE® ®&Z DV NJ 92 ( IDUEHBZ
\WH DYHIDIH R VIP LOU SURWFW 209 3HWRP IV DOR H SBUQ) LQQRYDWH DUHDV @H JUHHQ K\ GIRIHQ  UHQHZ DEG
HQHU\ Z W VRDIH &2  FDSWUH WDQUSRWHBREDIRY DQG EIRXHY Z W DQQXDOQYHVR HQN 1Q UHI IRQDCHGHU\
VHEXUW BHDFKIQ). EIGRQ52 1 1URP

6 HEXUMW UMNV 1Q \KH 9%6DFN 6 HD UHIIRQ Z HUH D VI QUEDQAIRFXV 5 XWIDQ RFFXSDMRQ R VRXWHLD 8 NUDIGH FRX@ GHQ
\WH FRXQN DFFHW \R WH %DFN 6 HD SRVIQ) D GVDWAMUIRUD@FRDWEOWIAMY 5 XWWIDV DJ.J UAMYH DPURQY DI DIQM
FROABOARMA IQFOGQ) 1$72 P HP EHY KDYH EHHQ HYIGHQWVXFK DV WH EGFNDGH R R 9XODUDV ( [ FOMYH
( FRQRP [E =RCH IRUVHYHQ P RQKYV OV HDU Z KIFK GRXE®IG IQUXUDQFH FRW GXH R LQFUHDVHG LOVHRXUW 96X DUD
5RP DQD DQG 7 XUNH  DUH FRAERDII \R FBDUVHD P IQHV IQ WH %DFN 6 HD \WRXJK UMVRXUFHV DUH @ WG DQG 5 XWID
KRGV D W QUEDQAP LOMY DGYDQBIH ' IMQIRP DIRQ FDP SDLIQV KDYH DOR B HMG 96XQDUDV Z 1QG MUEIGH SURVIPND
\WH %DFN 6 HD XQGHWFRUQJ \WH GHHG \R FRP EDWRIHVH HIRWW \R HQDE®! SURVIPWDGYDQRHP HQW

7KH VIMDIRQ 1Q 0 RGRYD DQG 7WDQVQMAMD ZDV DOR DAAHWHG 5RPDQAD KDV IQMOUHG IQHAR HOV 1Q
IQMIFRQCHAIRYY \R HKDQFH 0 RORYDV UMMOHQFH  SURIWYIQ) \WH 6 XFHDYD %A@ HBRMFDO@H DQG HIRW RQ WH
* X\MDY46 WAVHQL GH QHDU& KIZAQAX 7KH 7 IDQVQMIIDQ UHI IRQ RSHIDMV Z M DQ DMUAIDOHFRGRP\  XMIQJ 1UHH JDV W
VHOHOPWEIW \R \WH W KWEDCN R \WH ' QHMU FROAMRDIG B\ & KIZAQAX DXWRIMA $ Q DELXSWHQG R \KLY DUDQI HP HQW
FRX@ DG \R VRADIDQG KXP DQUIADQ FRMSVH 1O \WH UHI IRQ

YHRUWH WH 8 NDICH ZDU 9%XODUD 1P SRIMG R W JDV IRRP 5XWID ' XH \R QYHWMILEDIRQ DQG IQUDWKRMUA

IQMIFRQCHAIRYY IMQR BQIHUGHSHQGY RQ 5 XWIDQ JDV 2 YHUWH SDWA HDU 5 XWIDQ/ 1* FROAMAWG DERXW R
WH (8 V\RBO/ 1* VXSSO XS IURP IQAFDIY D VKIWURP SISHEH JDV R/ 1* IPSRW 7KH8 6 DQG
5 RP DQID DUH FRIDERID \R P RGHW] H WH & HIDYRGA 1 XFODU3 RZ HU3 QW 8 QW  DQG FROMKPWER P RUH XQW
XQW DQG  DIP LQJ \R GRXE®! SURGXPIRQ FDSDFIW E\
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7KH RQRQ) ZDUIQ 8 NIDIGH KDV VW QUEDQ® MRSDUE] HG JBEDOIRRG VHEXUWN  SUAVHQID & MIFDOFKD@IQI HV DQG
DMQ) MXHV R IQMODIRDOOZ  Z KIBH SURP SW \WH GHYHBSP HOMR QHZ  IQUIDIYHY DQG VDWW IHV \R HQUXUA
MDELOW DQG HFRQRP IE JURZ\W 6 1QFH [P SIRYIQ). QDYLI DMRQ Vi VWP V DQG VHRXUQ)  YMIOP DUMP H URX\MV KDYH
EHFRP H SURWM¥V 7 KHVH DGYDQRHP HQW KDYH EHHQ FXFIDCDV P DUMP H WD LE LQFUHDVHG DQG BQ) GMBIGRH IRXUGH V
EHFDPH PR IUHTXHQW 7KH RQIRQ) FRQGWKDV QHFHWADWG WH GHYHBSP HOVR PRI UHMOHQAP DUMP H
LQUDVIRKFUMUH DQG B MIFY XQEHWFRUQ) \WH 1P SRMBQFH RN VWD IE FRIERIDIRQY DQG IQCRYDURQY \R SIRMAN GBEDO
IRRG VXSSO FKDIQV

UOMADOFRRSHIDMRQ EHE HHQ 5 RP DQID DQG 8 NUDIOH KDV MJ QUIFDQ® HKDCFHG UHI IRCDOMIBEIMYW DQG JBEDOIRRG
VHRXUW $ NH HEP HQAR WLV FRRSHUDURQ LV WH VDM IE XVH R \WH 3 RWR & RQABQD HP HJIQJ DV D FUMFDOKXE IRU
P DUMP H \WDGH 10 \WH %4DFN 6 HD UHIIRQ 7 KLY FRQWM VWKLI K@ KW WH RXFIDAP SRUBCGFH R VIDWI LF DAPQRHY EHE HHQ
FRP SDQHV JRYHUP HONV (8 IQAMMAIRQY DQG 1$72 \R DCAHW WH FRP SOf FKD@®QJHV SRVHG B\ \WWH FRQA@W
HOQVXUH WH VWBELQW Rl JBEDARRG VXSSO FKDIQV  DQG WIHQI \WWHQ WH UAMOHOFH R DIHTHRMG UHILRQV

8 NUDIGH UHDHV KHDYLO RQ @I H DI UEXGMUDCHOMSUVHY P DQDI Q) WRXVDQGY R KHRBUHY HILFHQ® 7 KHVH OUH VFDG!
RSHUDMRQY HQDE®! IQMOVYH P HAKDQ] DIRQ DQG HILFHQAHVRXUAH XVH GDAQ) \R O H VFD®! DI UEXGUDOSURGXPIRQ
,Q FROMDW 3 RDQGV DIUEXGMUDOM WP IV P DIQD FRP SRVHG R VP DDIDWP V' HDFK Z W RQD D IHZ KHRBUHY 7KLY
PRGHOD@ZV IRUP R AYHWAUHG DQG RWQ P R VXBIQDE®! DIUEX@MUH EXWP D\ EH GMW HIFHQMQ P DW
SURGXFIRQ 7 KHVH GlLIHHQRHY EHE HHQ WH \ZZR DJ UFX@MUDOP RGHY KDYH BIG \R P IVXQEHYARIQAQIV DQG GLIEXEHAV [Q
FRRSHIDIRQ DQG DGRSWY FRP P RQ DIUEXGMUDOSRIFHY 8NDIGH ZLW W HFRQRP\  JHDUHG \RZ DBV OUH VFD®!
IDP Q) GHHOV \R XQEHWABQG KRZ WHVH GLIHHQRHV 1P SDRAWVDI UEX@MUDOVHRARU GHYHBSP HOMERK CDIRQD® DQG
IOMEDIRDD® 8 QGHIAMBIQAQ) \WHVH GLIHHQAHY FDQ KHS 8 NIDICH P SURYH DI UEXGMUDOSRIFHY  DERSWVXABICDE®!
SUDRWFHV  DQG HGKDQRH IQMCDIRQDOFRRSHUMRQ [Q DI UFXGMUH

7KH 8 NIDIQIDQ DGP IQMIDVMIRQ SURUMY HV IQMIDMRCDOFRRSHIDIRQ Z W RKHUMBMWY + RZ HYHU P DUMP H P IGHV SRVH D
W QUEDQARI MIFDOSUREGP  HQEDQIHUQ) IRRG VXSSO FKDIQV $ QRIMHUIRFXV IV RQ OXQRKIQ) BQJ) \MP SIRIWDP V \R

IQFUHDVH WDQVSRWFDSDFIW RQ ( XURSHDQ URX\MV Z 1\ P DIRU SDWEHU FRXQUHY 6 \BANAMFY (QEEDWM \KDW R

8 NDIQDQ JWDIQ KDV EHHQ H SRWMG WURXIK 5 RP DQD UHGRWY 5 RP DQADV URB! DV D 1UHQGED B FROUEXUD] \R

IQUDVKPMUH HIRW YID WD D\ V' &RP SUHKHQUYH HP HUHQR SOQV I RULQUDMRKFMUH DQG @I MIFV DRQI Z M IREXWW
QRO IRRG VHRXUW WIDMILHY DUH QHHGHG |, QYROHP HOWVR FROAMKAURQ FRP SDQHV 1Q ERW WH GUDODQG
RSHUIDMRQDAP SGP HQBMRQ R WHVH VDWW IHV 1V FVWHQIDO

0 MIDWY WH GDP DIH FDXVHG B\ \WH ZDU\R 8 NIDIQHV DIUEX@MUDODQG IRRG VHRRY UHTXIWHV D FRP SB[ DQG
FRP SUHKHOWYH DSSURDFK IRFXVIQ) RQ UHKDELDIAMGY LI UDMRKFMUH DQG VXSSRMQ P DUNHW DQG IQAMMRQY $ @P DIRU
5RP DQADQ FROMKAIRQ FRP SDQHV VKRX@ FRP P MAR VXSSRMQ \WH DJUEXG@MUDOVHARU [Q \WH UHIIRQ WURXIK
IQUDKPMUH GHYHBSP HQADQG \WFKQREJ IFDOIQORYDIRY ) IQD® WH [P SRUUGFH R SURP R UHVSRQUE®! SUYDWM
VHARUGHYHBSP HQVHQUXUQ) EDDQRHG * ' 3 JURZ W EHE HHQ \WWH SUYDW DQG SXETF VHRRY DQG DEAUHMQI XU HQW
HOVILRQP HQBAWXHV Z DV HP SKDV] HG





















































































